CENTURY MDF LIMITED
CIN: U20296WB2012PLC181050

Registered office: 6, Lyons Range, Kolkata- 700 001
Contact No. 033 3940 3950; 9073980156

Email Id: century.mdf(@outlook.com

DIRECTORS’ REPORT
Dear Shareholders,

Your Directors are pleased to present the Annual Report and the Company’s audited accounts for the financial year
ended 31st March, 2018. )

FINANCIAL RESULTS

The Company’s financial performance, for the year ended 31st March, 2018 is summarised below:

Particulars Year ended Year ended
31.03.18 31.03.17
(Rs.) (Rs.)
Total Income 15,252 15,112
Total Expenditure 17,553 25,370
Profit Before Taxation ( A-B) (2,301) (10.258)
Provision for Taxation (including Deferred Tax) - -
Balance c¢/f to next Year (2,301) (10,258)

STATE OF COMPANY AFFAIRS
Your directors are hopeful that the operations of the company would commence in the coming year.

FUTURE OUTLOOK :
The general business conditions affecting business are expected to remain stable and company is expected to perform

well.

DIVIDEND
In view of the losses incurred, no dividend is reccommended for the year.

PUBLIC DEPOSITS
The Company has not invited or accepted deposits from the public covered under Section 73 of the Companies Act,

2013 and The Companies (Acceptance of Deposits) Rules, 2014. As such, no amount on account of principal or
interest on public deposits was outstanding as on the date of the Financial Statements.

TRANSFER TO RESERVES
In view of the losses incurred by the Company this year. no amount has been transferred to the any reserve.

SHARE CAPITAL ‘
The paid up Equity Share Capital as on 31st March, 2018 was Rs.30,00,000 . There has not been any change in the

Equity Share Capital of the Company during the Financial Year ended 31% March, 2018. During the year under
review, the Company has neither issued shares with differential voting rights nor issued sweat equity or granted

stock options.



NUMBER OF MEETINGS OF BOARD OF DIRECTORS :

During the financial year ended 31st March, 2018, 4 Board Meetings were held on 1 1" May, 2017, 2™ August, 2017

11™ October, 2017 and 3" February, 2018. Sri Sajjan Bhajanka and Sri Ajay Baldawa attended all the meetijngé 0;"
the Board and Sri Vishnu Khemani attended two meetings held on 11" May, 2017 and 11™ October, 2017. The
intervening gap between the Meetings was within the period prescribed under the Companies Act, 2013.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Financial Control System, which has been designed to provide a reasonable assurance
with regard to maintaining of proper accounting controls, monitoring of operations, protecting assets from
unauthorized use or losses, compliance with regulations and for ensuring reliability of financial reporting.

CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the nature of business of the Company.

AUDITORS AND AUDITORS' REPORT
Auditors' Report contains no remark requiring explanation.

M/s. Das and Prasad, Chartered Accountants (Firm Registration No. 303054E), Statutory Auditors of the Company,
were appointed by the members at the Annual General Meeting held in the calendar year 2015, to hold office for a
period of 5 years, subject to ratification by the Shareholders at every Annual General Meeting.

Consequent upon amendment of Section 139 of the Companies Act, 2013 notified on 7™ May, 2018, ratification of
Auditors’ appointment by the Shareholders at every Annual General Meeting is no more required. However, since
the resolution passed by the shareholders at their Annual General Meeting in the year 2015 appointing the Statutory
Auditors, specified the requirement of annual ratification, your Board considers it appropriate to seek approval of the
Members for ratification of appoiniment of Statutory Auditors at the ensuing Annual General Meeting as well.

M/s. Das and Prasad have given their consent to act as Auditors, if their appointment be ratified. The Company has
received a letter from them to the effect that they satisfy the criteria provided in Section 141 of the Companies Act,
2013 and that their appointment would be within the limits prescribed under Section 141(3)(g) of the Companies
Act, 2013. Members are requested to ratify their appointment as the Statutory Auditors of the Company and tc fix

their remuneration.

DIRECTORS
In accordance with Articles of Association of the Company Sri Vishnu Khemani retires by rotation. and beirg
eligible, offers himself for reappointment. In view of his considerable experience, your Directors recommend his
reappointment.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loan, guarantees or made any investments exceeding sixty per cent of its paic-up
share capital. free reserves and securities premium account or one hundred per cent of its free reserves and securities
premium account. whichever is more, as prescribed in Section 186 of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There were no Related Party transactions during the year and hence particulars of contracts or arrangements entered
into by the Company with Related Parties referred to in Section 188(1) of the Companies Act, 2013 in Form
AOC-2 prescribed under the Companies (Accounts) Rules, 2014 is not attached.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE

COMPANY . N '
There have been no material changes and commitments, affecting the financial position of the Company which have

occurred between the end of the financial year of the Company to which the financial statements relate and the date
of the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORPERS PASSED BY THE REGULATORS / COURTS

/ TRIBUNALS
There are no significant material orders passed by
status of the Company and its future operations.

the Regulators / Courts which would impact the going concerr



PARTICULARS OF EMPLOYEES

The Company did not have any employee during the financial year, hence disclosure under Section 197 of the
Companies Act, 2013, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is not applicable.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

The company has no activity requiring conservation of energy or technology absorption, details of which are
required to be furnished in this report as per the provision of Section 134 (m) of the Companies Act, 2013 read with
the Companies (Accounts) Rules, 2014.

FOREIGN EXCHANGE EARNING & OUTGO
There were no foreign exchange earning and outgo during the year.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirement of Section 134(3) (c) and 134(5) of the Companies Act, 2013, with respect to Directors’

Responsibility Statement, the Directors hereby confirm that:-

(i)  in the preparation of the annual accounts for the year ended 31st March, 2018, the applicable accountirg
standards, have been followed and there are no material departures from the same;

(ii)  the Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of tie
Company as at the end of the financial year and of the loss of the Company for that period;

(iii) the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities; and

(iv) the Directors have prepared the annual accounts of the Company on a ‘going concern’ basis.

(v) the directors, had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively.

(vi) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws

and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY
The Company has a defined Risk Management framework to identify, assess, monitor and mitigate various risks to

key business objectives. Major risks identified by the businesses and functions are systematically addressed through
mitigating actions on a continuing basis.

EXTRACT OF THE ANNUAL RETURN
Extract of the Annual Return as on the financial year ended 31* March, 2018 in Form MGT 9 is annexed hereto as

Annexure ‘1” and forms a part of this report.

ACKNOWLEDGEMENT
Your Directors take this opportunity to appreciate contributions made by the Company's bankers, shareholders ard

business associates for their respective services and patronage.

For and on Behalf of the Board

le.

6 Lyons Range,1* Floor,

Kolkata - 700 001 . ? ( P
Date: 10™ May, 2018 mi nyyre

S,frr;’l pﬁ _ e

Ajay Baldawa Sajjan Bhajanka
(DIN: 00472128) (DIN: 00246043)
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Das ¥ Drarad

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF “CENTURY MDF LIMITED"
Report on the Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Century MDF Limited (‘the
Company’), which comprise the Balance Sheet as at 31¢ March, 2018, the Statement of Profit and Loss, the
statement of Cash Flows and the statement of changes in equity for the year then ended, and a summary of
the significant accounting policies and other explanatery information (herein after referred to as “Ind AS
financial statements”).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act,2013 (“the Act”) with respect to the preparation and presentation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Ind AS financial statements are free from material

misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Ind AS financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

L;.cq Acco‘:'
: i e Lane, Block - i, 8th Floor, Sul "Kolkata - 700 016 )
Head Office ' ?’lelc h?.g:'r;%hgzs2 1911/12, Fax : 2252 1913, E-mail : d.pkolkata@yahoo.com, Website : wyw.da;ggg?rzassaad.com
Mumbal Branch : Sui} 'No. 405, The Central, 4th Floor, Shell Colony Rqad, Chembur, Mumbai - 400 077511’01(;66" - 022-
Bhubaneswar Office : Siddhivinayak Enclave, Block - A1, Room No. 408, Dist. : Khurda, Bhubaneswar -



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

2. we have sought and obtained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purposes of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books ;

c. the balance sheet, the statement of profit and loss, the statement of cash flow and the statement of
changes in equity dealt with by this Report are in agreement with the books of account;

d. in our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the relevant rule issued thereunder.

e. on the basis of the written representations received from the directors as on 31st March, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act; ,

f.  with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

8 With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

iil. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.
For Das & Prasad

Chartered Accountants
(Firm’s Registratio, No0.303054E)

A.K.Agarwal
(Partner)
(Membership No. 062368)

Place: Kolkata
Date: 10* May, 2018

Annexure - A to the Auditors’ Report



The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind AS
financial statements for the year ended 31 March 2018, we report that:

- (i) The company has no fixed assets during the year under audit, hence paragraph 3(i) of the Order js
not applicable to the Company;

(ii) The Company has no inventories during the year under audit, hence paragraph 3(ii) of the Order is
not applicable to the Company;

According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not granted any loans, secured or unsecured, to companies,
firms, limited liability partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013. Consequently, the provisions of paragraph iii (a) ,(b) and (c) of the
Order are not applicable to the Company and hence, not commented upon;

(iii)

(iv) In our opinion and according to information and explanations given to us, the Company does not
have any loans, investments, guarantees and security and hence the provision of this paragraph is
not applicable to the company;

(v) The Company has not accepted any deposit from the public covered under Section 73 to 76 of the
Companies Act, 2013. Therefore, the provisions of Paragraph 3(v) of the Order is not applicable to
the Company;

(vi) The Central Government has not prescribed the maintenance of cost records under subsection (1)
of Section 148 of the Companies Act, 2013 for the product of the Company;

(vii) a) The Company has generally been regular in depositing undisputed statutory dues applicable to
it and other statutory dues to the appropriate authorities. There are no arrears as at 31s March

2018 for a period of more than six months from the date they become payable;
b) According to the information and explanation given to us, there were no disputed taxes and duties

as at 31+ March 2018;

(viii) The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order is not
applicable.

initial public offer or further public offer (including debt instruments) and term loans during the year.
Accordingly paragraph 3(ix) of the Order is not applicable.

(x) Based on the audit procedures performed and the information and explanations given to us, we
report that no fraud on or by the Company has been noticed or reported during the year, nor have
we been informed of such case by the management;

(xi) According to information and explanation given to us, the Company has not paid or provided any
managerial remuneration and hence paragraph 3(xi) is not applicable;

(xii) In our opinion and according to the information and explanation given to us, the Company is not a

Nidhi Company and hence the paragraph 3(xii) is not applicable;

(xiii) In our opinion and on the basis of information and explanation given to us by the management, all
the transactions with the related parties are in compliance with sections 177 and 188 of Companies




Act, 2013 where applicable and the details have been disclosed in the Ind AS financial statements, as
required by the applicable accounting standards;

(xiv) According to information and explanation given to us the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year
under review;

(xv) According to information and explanation given to us, the Company has not entered into any non-
cash transactions with directors or persons connected with him. Accordingly the paragraph 3(xv) is
not applicable the Company;

(xvi) In our opinion and on the basis of information and explanation given to us by the management, the
Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For Das & Prasad
Chartered Accountants

A.K.Agarwal
(Partner)
{Membership No. 062368)

Place: Kolkata
Date: 10+ May, 2018

Annexure - B to the Auditors’ Report




Report on the‘ Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Century MDF Limited (“the
Company”) as of 31+ March 2018 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s"Responsibility for Internal Financial Controls

The Company’s Mmanagement is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAF’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31+ March 2018, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Das & Prasad
Chartered Accountants

(Firm’s Registratiin No.303054E)

A.K.Agarwal
(Partner)
(Membership No. 062368)

Place: Kolkata
Date: 10* May, 2018



CENTURY MDF LIMITED
QIN: U20296WB2012PLC181050

Regd. Office: 6, Lyons Range, Kolkata - 700 001
Contact: 033 3940 3950
Email ld:cemury.mdf@outlook‘com

Balance Sheet as at 31st March 2018

______,.,_-——-’_____,_____________———-—-"_“"”—M
. As at As at
Particulars Note NO-  parch 31, 2018 march 34, 2017
iNR INR
1] ASSETS
4) NON CURRENT ASSETS
a) Capital work-in-progress 3 27,30,273 27,30,273
77,30,273 27,30,273
2) CURRENT ASSETS
a) Financial assets
(i) Cash and cash equivalents 4 2,67,449 269,458
b) Other current assets 5 1,519 1,511
2.,68,968 .._.,.._--———-2-7—0"9'69—
TOTAL ASSETS 29,699,241 30,014,242
1) EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital [ 30,060,000 30,00,000
b) Other Equity 7_ N 512,559\ o (10,258}
20,87,441 29,589,742
2) LIABILITIES
] CURRENT LIARILITIES
a) Financial liabilities
() Other current financial liabilities 8 __1_1’,:8_9'0_ 11,500
41,800 14,500
TOTAL LIABILITIES M_______ﬂ@__;@__ e ______1_'}_3{)_99_
R o e
TOTAL EQUITY AND LIABILITIES 29,99,?.41 30,01 242
Summary of Significant Accounting policies 1
Notes on Financial Statements
The accompanying notes are an integral part of the Financial Statements
As per our report of even date
For Das & prasad For and on pehalf of the Board
Chartered Accountants
Firm Regigtration Number: 303054E
€
g ! ‘\/\/‘*f") ‘_‘ [ 4
; N Lt |
A.K. Agarwal g : Ajay Baldawa Sajjan Bhajanka
Partner S Director Director
Wiernbership No. 062368 {DIN: 00472128) {DIN: 00246043)

place: Kolkata
Date: 10th May, 2018



CENTURY MDF LIMITED
CIN: U20296WB2012PLC181050

Regd. Office: 6, Lyons Range, Kolkata - 700 001
Contact; 033 3940 3950
Email ld:century‘mdf@outlook‘com

Statement OF profit and L.oss For The Year Ended 31st March, 2018

particulars Notes 31 March 2018 31 March 2017
INR iNR
1) Income
Other Income 9 15,252 15,112
Total Income (1) 15,252 45112
1) Expenses
Other Expenses 10 17,553 25,370
Total Expenses (i) 17,553 25,370
i) Profit before Taxation { I-11) (2,301) {(10,258)
e
V) Profit for the year Y] {2,301) {10,258)
V) Total Comprehensive income for the year (2,301) B (10,258}
Earnings per share - Basic and Diluted (Nominal vaiue INR 10 0.01) (0.03)

per share (PY INR 10 per share))

sSummary of Significant Accounting Policies 1

‘The accompanying notes are an integral part of the Financial Statements

As per our report of even date

ForDas & Prasad For and on behaif of the Board
Chartered Accountants
Eirm Registration Number: 303054E

.

@zﬁdM—.A j ‘;;\F’\ . \\AA “) AR

Ajay Baldawa Sajjan Bhajanka
Director Director
(DIN: 00472128) (DIN: 00246043)

A. K. Agarwal
partner
Membership No. 062368

Place: Kolkata
Date: 10th May, 2018



CENTURY WiDF LIMITED
Shtement of Changes in Equity for the year ended 31st March 2018

AJEquity Share Capital
Number Amount
of Shares INR
Equity Shares of INR 1 each jssued, subscribed and fully paid
Biance at March 31 2017 3,00,000 30,00,000
Balance at March 31,2018 3,00,000 30,00,000
B)Other Equity
Particulars Surplus in the Statement Total
of Profit and LoSS INR
Balance at March 31, 2017 TT(10,258) (10,258)
Profit for the year (2,301) (2,301)
Balance at March 31, 2018 (12,559) (12,559)
Sinificant accounting policies 1
The accompanying notes are an integral part of the financial statements .
As per our report of even date.
For Das & Prasad £or and on Behalf of the Board
Firm Registration Number: 303054E
Chartered Ac ountants
C
A K. Agarwal g , /’lﬁ N g oy~ ) Wy
Partner Ajay Baldawa Sajjan Bhajanka

Nembership No. 062368

4, Chowringhee Lane, Block 11, 8th Floor,
Kolkata - 700 016

Date: 10th May, 2018

Director
{DIN: 00472128}

Direcior
(DIN: 00246043)



CENTURY MDF LIMITED
CIN: U20296W82012PLC181050
Regd. Office: 6, Lyons Range, Kolkata - 700 001
Contact: 033 3940 3950
Email ld:century.mdf@outlook.com

Cash Flow Statement for the year ended March 31, 2018

31st March 2018 31st March 2017
Amount Amount
INR INR
A CASHFLOW FROM OPERATING ACTIVITIES
Net Profit before Tax (2,301) 1 0,258.00)
Interest Income (15.252) (15,112.00)
Pre - Operative expenses -
Operating Profit before Working Capital changes (17,553) {25,370)
Adjustments for:
Increase J(Decrease) in Trade Payables, Other Liabilties and Provisions 300 5,775
Gash Generated from Operations (17,283) (19,598)
8

Direct Taxes Paid (Net of Refunds)
Net Cash generated from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Interest Received

Met Cash used in lnvesting Activities

CASH FLOW FROM FINAMCING ACTIVITIES
Met Cash used in Financing Activities

Net IncreaseI(Decrease) in Cash and Cash Equivaients (A+B+C)
Cash and Cash Equivalents -Opening Balance

Cash and Cash Equivalentan\osing Balance

As per our report of even date

For Das & Prasad

Firm Registration Number: 303054E
Chartered Agcountants

A. K. Agarwal

Partner

Membership No. 062368
4, Chowringhee Lane, B
Kolkata - 700 016

Date: 10th May, 2018

@) (1,511)
(21,106)

517,261! .

15,252 15,112
RIS
T is282 - 5,412
T
- I
(2,009) (5,994)
2,69,458 275,452
- ‘-""""'m-——v-""‘"‘“v-—-ﬂ-'“""u—-——"-"
367,449 265,458

For and on Behalf of the Board

N . ) -
L S ey
g
Ajay Balda Sajjan Bhajanka
Director Director
(DIN: 00472128) {DIN: 00246043}



CENTURY MDF LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2018

1

Corporate Information
Century MDF Limited (the Company) is @ public limited Company domiciled in India and incorporated under the provisions of the Companies Act, 1956.

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (‘Ind-AS") as issued by the Ministry of
Corporate Affairs (“MCA).

For‘ all periods up to and including the year ended 31 March 2016, the Company prepared its financial statements in accordance with accounting standards
notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

These financial statements for the year ended 31 March 2017 are the first the Company has prepared in accordance with Indian Accounting Standards (“Ind-
AS") as issued by the MCA. Further, in accordance with the Rules, the Company has restated its Balance Sheet as at 1st April 2015 and financial statements
for the year ended and as 31st March 2016 also as per Ind-AS. For preparation of opening balance sheet under IND AS as at April 1, 2015, the company has
availed exemptions and first time adoption policies in accordance with IND AS 101 "First-time Adoption of Indian Accounting Standards”.

The financial statements have been prepared on a historical cost basis, except for certain financial assets measured at fair value as described in accounting
policies regarding financial instruments.

Summary of Significant accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance shest pased on current/ non-current classification. An asset is treated as current when it is:
» Expected tobe realised or intended to be sold or consumed in normal operating cycle

s Held primarily for the purpose of trading

» Expected tobe realised within twelve months after the reporting period, of

» Cashor cash equivalent unless restricted from being exchanged or used t0 settle a liability for at least twelve months after the reporting period

Al other assets aré classified as non-current.

A liability is current when:

b Itis expected to be settled in normal operating cycle

» ltis held primarity for the purpose of trading

» Itis dueto be settled within twelve months after the reporting period, oF

» There isno unconditional right to defer the settlement of the liability for at 1east twelve months after the reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and iiabilities are classified @ non-current assets and liabilities.
The operaling cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic peneiits will flow 0 the Company and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received of receivable, taking into account
contractually defined terms of payment and excluding taxes of duties collected on behali of the govermnment. The Company has concluded that it is the
principal in all of its revenue arrangements 8ince it Is the primary obligor in all the revenue arrangements as it has pricing \atitude and is aiso exposed 10

inventory and credit risks.

Interest income

For all debt instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts
the estimated future cash payments or receipts over the expected life of {he financial instrument or @ shorter period, where appropriate, to the gross carrying
amount of the financial asset or to the amortised cost of @ financial liability. Interest income is included in finance income in the statement of profit and i0ss.

Impairment of non-financial assels ) o ]

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. i any mq\ca\uon exnsi‘s, or when annual
impairment testing for an asset is required, the Company estimates the agsetl’s racoverable amount. An assetl's recoverable amount 18 t.he_h‘agher of an
asset’s or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount i8 determined for an incividual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or Companys of agsets. When the carrying amount of
an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

Provisions

Gensral

Provisions are recognised when the Company has a present obligation (legal o constructive) as 2 result of a past event, it is probable (.hat.an outflow of
resources embodying economic benefits will be required to settle the obligation and a refiable estimate can be made of the amount of the obhg?hon. When th_e
Company expects some or all of a provision to be reimbursed, the reimbursement i recognised as 2 separa_te asset, but only when the reimbursement is
virtually certain. The expense relating to @ provision is presemed in the statement of profit and 108 net of any reimbursement.




financial instruments

4 financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

iy Wnitial recognition and measurement

Alt financial gssets are recognised initialy at fair value plus, in the case of financial assets not recorded at fair value through profit or 1088, transaction Costs
that are attributable tq the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within 2 time frame
established by regulation or convention in the market place (regular way trades) are recognised on the settlement date, i.e., the date that the asset is
delivered to or by the Company which generally coincides with the trade date.

(i) Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

(@) Debt instruments at amortised cost
(b) Equity instruments at fair value through profit of loss (FVTPL)

{a) Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

(i) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(if) Contractual terms of the asset give fise on specified dates to cash flows that are solely payments of principal and interest (SPP1) on the principal amount
outstanding.

After initial measurernent, such financial assets are subsequently measured at amortised cest using the effective interest rate (EIR) method. Amortised costis
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the profit or loss. The losses arising from impairrnent are racognised in the, profit or 1oss. This category generally applies 1o trade

and other receivables.

(i) Deracognition
A financial asset (r, where applicable, a part of 2 financial asset) is prirnarily derecognised (i.e. removed from the Company's balance sheet) when the rights
{o receive cash flows from the asset have expired.

{iv) Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the Trade
receivables or any contractual right to raceive cash of another financial asset that result from transactions that are within the scope of Ind AS 11 and Ind AS

18.

The Company follows ‘simpiified approach’ for recognition of impairment 10ss allowance on trade receivabies.

The application of simplified approach does not require the Company to srack changes in credit risk. Rather, it recognises impairment 1083 allowance based
on lifetime ECLs at each reporting date, right from its initial recognition.

¢ of the trade receivables and is adjusted for forward-

As a practical expedient, the Compaily uses historically observed default rates over the expected if
looking estimates to determine jmpairment loss aliowance on portiolio of its trade receivables.

Financial fiabilities
{i) tnitial recognition and measuremen

t
Financial liablities are classified, at initial recognition, as financial lizbilities at fair value trough profit or 1088, \oans and borrowings or payabies.

Al financial liabiities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.
“The Company’s financial liabilities include trade and other payavles, loans and borrowings including bank overdrafs.

[ (] Subsequent measurement
The measurement of financiai liabilities depends on their classification, a8 described below:




(is1) Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, Of the terms of an existing liability are substantially modified, such an exchange of modification

s treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts iS recognised in
ihe statement of profit or 10sS-

(iv) Offsetting of financial instruments
Financial assets and financial liabilities are offcet and the net amount is reported in the nalance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net pasis, to reatise the assets and settle the liabilities simultaneously.

Fair value measurement
The Company measures financial instruments, such as, quoted investments at fair value at each palance sheet date.

Fair value is the price that would be received 10 sell an asset of paid 1o transfer a liability in an orderly transaction between market pamcipants at the
measurement date.

All assets and iabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value nierarchy, described as
follows, pased on the lowest level input that is significant 1o the fair value measurement as @ whole:

(i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assels of liabilities

(i) Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly of indirectly observable

(iii) Level 3 - Valuation techniques 7O which ine lowest level input thatis significant o the fair value measurement s unobservable

Cash and cash aqu}valents
Cash and cash equivalent in the balance sheei comprise cash at banks and on hand and short-term deposits with an original maturity of three months or 1ess,

which are subjectto an insignificant risk of changes in value.

Earning per shar®
Earmings per share is calculated by dividing the net profit or loss before OC! for the year attributable 10 equity shareholders by the weighted average number
of equity shares outstanding during the period. For the purpose of calcutating diluted earnings per share, the net profit or loss before QCl! for the period

attriputable 0 equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potenﬁa! equity shares.

contingent Liabilities
A contingent jiability is @ possible obligation that arises from past events whose exdstence will be confirmed by the occurrence or non-occurrence of one oF

more uncertain future events peyond the control of thé Company or a present obligation that is not recognized pecause it is not probable that an outflow of
resources Wil pe required to settle the obligation. The Company does not recognize a contingent fiability but discloses its existence in the financial statements.




CENTURY MDF LIMITED
Notes to Financlal Statements as atand for the year ended 31st March 2018

Note No. As at As at
March 3
3 Capital work-in-progress 1. 2018 March 31, 2017
a) Preliminary expenses 21,670 21,670
a) Pre-operative expenses” 27,08,603 27,08‘,603
Total | 27,30,273 27,30,273 |
“Details of Pre. Operative Expenses Closing As at | Addition During Closing As at
31.03.2017 the Year 31.03.2018
INR INR iNR
Tncidental Expenditure pending aliocation to F.A:
Audit Fees 69,770 - 69,770
Bank charges 9,700 . 9,700
Employes Cost 17,0351 - 17,03,611
Traveling & Conveyance 354,820 - 3,54,820
Consultancy Charges 287,289 - 2,87,289
Miscellaneous Expenses 287,609 - 2,87,609
27,12,699 - 27,12,699
Less : Interest received 4,096 - 4,096
Balance In Pre- Operative Expenses 21,08,603 - 27,08,603 |
Note No. As at As at
March 31, 2018 March 31, 2047 }
INR INR
4 Cash and cash equivalents
Balances with banks 37,184 52,857
Cash on hand 3,000 3,000
Fixed Deposit including accrued Intererst 2,27,265 2,413,601
Total 2,67,449 | 2,69,458 |
rﬂ‘m{m”'“’“”" - ‘ i err R R M“\
. March 31, 2013
INR 1 INR
6 Other Current Assets
\ TDS Receivable ‘ 1,519 1,511
— [ 1,598 | 1,511 |
I—Note No. As at As at \
March 34, 2018 Warch 31, 20147

6 Share Capital

Equity Share Capital
Authorised Share capital
Eqity Shares of INR 10 each

|ssued, subscribed & fully paid share capital
lssued and fully paid equity shares of INR 10 each

30,00,000

30,00,000

30,00,000

e

a) Reconciliation of number of shares ouistanding

Equity Shares of INR 10 each

No. of shares

30,006,000 |
|

30,00,000

No. of shares

At the Beginring of the period 3,00,000 3,00,000
\ssued during the paricd - -
[Dutstanding at the end of the period \ 3,00,000 | 3,00,000 |

b) Termsirights attached to the Equity Shares

The company has only one class of equity shares having a par vaiug of INR 10 per shars. Each nolder of equity shares
the event of tiquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company,

preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

|

i5 enlitied to one vote per share. In
after distribution of all

|

c) Detalls of Shareholders holding more than 6% shares in the . As at As at
company March 31, 2018 March 31, 2017
Equity Shares of Rs. 10/- each No. oi shares (%) No. of shares (%)
Century Plyboards (India) Ltd. 3,00,000 (1 00%) 3,00,000 (100%)

The Company is wholly-owned subsidiary of the above company)
N 1 |
Amount
Mote No. INR

T Gher Equity T
Surplus/{Deficit) In the statement of Profit and Loss
Balance as on March 3%, 2017
Profit /(Loss) for the y&ar
Balance as on March 31, 2018

A A




CENTURY MDF LIMITED
Noles to Financial Statements as atand for the year ended 34st March 2018

A

OTHER NOTES ON ACCOUNTS

As there were no employees in the company provision for retirement benefit is not required.

In absence of reasonable certainty supported by convincing evidence, the net deferred tax asset
arising from unabsorbed business 1055 have not been recognized in books of account in terms of ind
AS 12 “Income Taxes”.

There were no related party transactions during the financial year.

Capital Management

The Company’s capital management is intencled to create value for shareholders by facilitating the
meeting of long-term and short-term goals of the Company.

The Company determines the amount of capitai required on the basis of annual operating pians and
jong-term product and other strategic investment plans. The funding requirements are met only
through equity.

Financial risk management objectives and policies

The Company’s principal financial liabilities, comprise of other payables. The main purpose of these
financial liabilities is to provide guarantees 10 support its operations. The Company’s principal financial
assets includes cash and short-term deposits that derive directly from its operations.

The figures have been rounded off the nearest rupee.

ForDas & Prasad
Chartered Accountants Eor and on Behalf of the Board
Firm Registration Number: 303054E ¢
L Vo
« o
Ku«W/W’" - ( o\ N ‘\/\A !
A. K. Agarwal Ajay Baldawa Sajian Bhajanka
Partner Director Director
Membership No. 062368 (DIN: 00472128) {DIN: 00246043)

Place: Kolkata
Date: 10th May, 2018



